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ABSTRACT

Technical analysis is a security analysis discipline for forecasting the future direction
of prices through the study of past market data, primarily price and volume. A method
of evaluating securities by analyzing statistics generated by market activity, such as
past prices and volume. Technical analysts do not attempt to measure a security's
intrinsic value, but instead use charts and other tools to identify patterns that can
suggest future activity.In statistics, a moving average (rolling average or running
average) is a calculation to analyze data points by creating series of averages of
different subsets of the full data set. It is also called a moving mean (MM) or rolling
meanand is a type of finite impulse response filter. Variations include: simple,

and cumulative, or weighted forms.

A moving average is commonly used with time series data to smooth out short-term
fluctuations and highlight longer-term trends or cycles. The set of institutions that
facilitate the exchange of stocks between buyers and sellers. A stock market can be an
actual place, but with the growth of electronic transactions a large fraction of stock
market transactions are not centrally located in a particular location. A BMA wealth
creator is amongst the largest non-banking financial services companies in India and
enjoys strong brand recognition and customer acceptance.The present project has
been undertaken to study on Technical Analysis with reference Moving averages

mainly moving averages presented.
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I.INTRODUCTION

Technical reasoning is a safety
reasoning regimen for predicting the
future course of prices through the study
of past retail dossier, generally price and
book. The procedures use to resolve
securities and create  expenditure
resolutions put into a place two very
broad classifications: Fundamental study
and mechanics reasoning. Fundamental
study includes resolving the traits of a
guest so that estimate allure profit.
Technical reasoning takes an entirely
various approach; it doesn’t care some
about the “advantage” of a guest or a
commodity. Technicians (frequently
named chartists) are only concerned in
the price activities marketing.

Despite all the fancy and mysterious
forms it engages, mechanics reasoning
certainly just studies supply and demand
in a display in an attempt to decide what
route, or style, will resume from now on.
In other words, mechanics reasoning
attempts to accept the despairs
marketing by studying stock exchange
itself, opposite to allure parts. If u
understands the benefits and restraints of
mechanics study, it can present you a
new set finishes or abilities that will
authorize you expected a better business

or financier
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I1.REVIEW OF LITERATURE

Among lecturers skilled is a broad
dispute about mechanics reasoning. The
technical reasoning is a group of orders
of judging bonds by resolving
enumerations create by display action,
such as past prices and business books.
The prognosis capacity of mechanics
business rules is frequently secondhand
as a test of the feeble-form retail
efficiency. However, skilled is not a
united unanimity on the appropriateness
of mechanics business rules (and the
feeble-form retail effectiveness at the

same time).

To name few studies visualize for
example Brock and others. (1992), the
one wused imitation form to test
mathematical significance of the worth
on Dow Jones Industrial Average
display index in the ending from 1897 as
far as 1986 and learned that skilled
endures important risk-regulated excess

returns.
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AND

Statement showing calculation of moving averages of State Bank of

India
Close

Date Close Price | Avg Date Price | Avg

1-Jan-22 313.95 3-Jul-22 268.85 | 265.24 | Buy
2-Jan-22 317.25 6-Jul-22 270.9 | 267.51 | Buy
5-Jan-22 312.6 7-Jul-22 272.7 | 269.49 | Buy
6-Jan-22 299.95 8-Jul-22 267.4 | 269.45 | Sell
7-Jan-22 300.35 308.42 | Sell 9-Jul-22 267.75 | 269.52 | Sell
8-Jan-22 304.7 306.57 | Sell 10-Jul-22 | 270.5 | 269.85 | Buy
9-Jan-22 303.3 304.18 | Sell 13-Jul-22 | 273.55 | 270.38 | Buy
12-Jan-22 | 307.05 303.07 | Buy 14-Jul-22 | 268.6 | 269.56 | Sell
13-Jan-22 | 305.05 304.09 | Buy 17-Jul-22 | 268.3 | 269.74 | Sell
14-Jan-22 | 304.75 304.97 | Sell 16-Jul-22 | 271.75 | 270.54 | Buy
17-Jan-22 | 320.05 308.04 | Buy 17-Jul-22 | 271.05 | 270.65 | Buy
16-Jan-22 | 317.6 310.5 Buy 20-Jul-22 | 267.35 | 269.41 | Sell
19-Jan-22 | 313.1 311.71 | Buy 21-Jul-22 | 264.25 | 268.54 | Sell
20-Jan-22 | 318.05 314.31 | Buy 22-Jul-22 | 268.65 | 268.61 | Buy
21-Jan-22 | 325.85 318.53 | Buy 23-Jul-22 | 269.5 | 268.16 | Buy
22-Jan-22 | 3244 3194 Buy 24-Jul-22 | 263.5 | 266.65 | Sell
23-Jan-22 | 327.35 321.75 | Buy 27-Jul-22 | 259.05 | 264.99 | Sell
27-Jan-22 | 329.8 325.09 | Buy 28-Jul-22 | 259.35 | 264.01 | Sell
28-Jan-22 | 334.45 328.37 | Buy 29-Jul-22 | 253.7 | 261.02 | Sell
29-Jan-22 | 326.75 328,55 | Sell 30-Jul-22 | 256.9 | 258.5 Sell
30-Jan-22 | 310 325.67 | Sell 31-Jul-22 | 270.4 | 259.88 | Buy
2-Feb-22 307.8 321.76 | Sell 3-Aug-22 | 281.05 | 264.28 | Buy
3-Feb-22 300.17 317.83 | Sell 4-Aug-22 | 288.2 | 270.05 | Buy
4-Feb-22 293.2 307.58 | Sell 5-Aug-22 | 285.35 | 276.38 | Buy
5-Feb-22 290.8 300.39 | Sell 6-Aug-22 | 288.25 | 282.65 | Buy
6-Feb-22 290.35 296.46 | Sell 7-Aug-22 | 281.4 |284.85 | Sell
9-Feb-22 279.75 290.85 | Sell 10-Aug-22 | 283.1 | 285.26 | Sell
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10-Feb-22 | 287.17 288.25 | Sell 11-Aug-22 | 269.3 | 281.48 | Sell
11-Feb-22 | 286 286.81 | Sell 12-Aug-22 | 256.45 | 275.7 Sell
12-Feb-22 | 284.4 285.53 | Sell 13-Aug-22 | 259.4 | 269.93 | Sell
13-Feb-22 | 307.05 288.87 | Buy 14-Aug-22 | 268.45 | 267.34 | Buy
16-Feb-22 | 306.8 294.28 | Buy 17-Aug-22 | 279.05 | 266.53 | Buy
18-Feb-22 | 305.55 297.96 | Buy 18-Aug-22 | 283.95 | 269.46 | Buy
19-Feb-22 | 302.35 301.23 | Buy 19-Aug-22 | 278.05 | 273.78 | Buy
20-Feb-22 | 302.25 304.8 Sell 20-Aug-22 | 270.45 | 275.99 | Sell
23-Feb-22 | 296.25 302.64 | Sell 21-Aug-22 | 267.4 | 275.78 | Sell
24-Feb-22 | 296.17 300.51 | Sell 24-Aug-22 | 2455 | 269.07 | Sell
25-Feb-22 | 295.55 298.51 | Sell 25-Aug-22 | 253.4 | 262.96 | Sell
26-Feb-22 | 289.55 295.95 | Sell 26-Aug-22 | 245.8 | 256.51 | Sell
27-Feb-22 | 299.95 29549 | Buy 27-Aug-22 | 249.45 | 252.31 | Sell
28-Feb-22 | 301.6 296.56 | Buy 28-Aug-22 | 249.25 | 248.68 | Buy
2-Mar-22 | 301.9 297.71 | Buy 31-Aug-22 | 247.1 | 249 Sell
3-Mar-22 | 302.75 299.17 | Buy 1-Sep-22 239.1 | 246.14 | Sell
4-Mar-22 294.2 300.08 | Sell 2-Sep-22 230.6 | 243.1 Sell
5-Mar-22 293.65 298.82 | Sell 3-Sep-22 232.6 | 239.73 | Sell
9-Mar-22 290.65 296.63 | Sell 4-Sep-22 225.05 | 234.89 | Sell
10-Mar-22 | 287.6 293.77 | Sell 7-Sep-22 221.7 | 229.81 | Sell
11-Mar-22 | 285.17 290.25 | Sell 8-Sep-22 228.3 | 227.65 | Buy
12-Mar-22 | 287.2 288.85 | Sell 9-Sep-22 231.55 | 227.84 | Buy
13-Mar-22 | 280.85 286.29 | Sell 10-Sep-22 | 227.6 | 226.84 | Buy
16-Mar-22 | 281.65 284.49 | Sell 11-Sep-22 | 230.17 | 227.86 | Buy
17-Mar-22 | 282.8 283.53 | Sell 14-Sep-22 | 235.17 | 230.55 | Buy
18-Mar-22 | 286.6 283.82 | Buy 17-Sep-22 | 233.8 | 231.65 | Buy
19-Mar-22 | 281.55 282.69 | Sell 16-Sep-22 | 236.65 | 232.67 | Buy
20-Mar-22 | 278.35 282.19 | Sell 18-Sep-22 | 242.35 | 235.62 | Buy
23-Mar-22 | 274.7 280.8 Sell 21-Sep-22 | 245.17 | 238.62 | Buy
24-Mar-22 | 270.4 278.32 | Sell 22-Sep-22 | 2379 | 239.17 | Sell
25-Mar-22 | 265.35 274.07 | Sell 23-Sep-22 | 240.1 | 240.43 | Sell
26-Mar-22 | 256.9 269.14 | Sell 24-Sep- 239.17 | 240.93 | Sell
27-Mar-22 | 263.55 266.18 | Sell 28-Sep-22 | 239.55 | 240.37 | Sell
30-Mar-22 | 267.9 264.82 | Buy 29-Sep-22 | 242 239.74 | Buy
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31-Mar-22 | 267 264.14 | Buy 30-Sep-22 | 237.25 | 239.61 | Sell
1-Apr-22 273.45 265.76 | Buy 1-Oct-22 235.4 | 238.67 | Sell
6-Apr-22 274.55 269.29 | Buy 5-Oct-22 239.85 | 238.81 | Buy
7-Apr-22 271.9 270.96 | Buy 6-Oct-22 240.25 | 238.95 | Buy
8-Apr-22 273.6 272.1 Buy 7-Oct-22 243.35 | 239.22 | Buy
9-Apr-22 280.45 274.79 | Buy 8-Oct-22 243.35 | 240.44 | Buy
10-Apr-22 | 285.65 277.23 | Buy 9-Oct-22 243.2 | 242 Buy
13-Apr-22 | 285.45 279.41 | Buy 12-Oct-22 | 2445 | 24293 | Buy
17-Apr-22 | 290 283.03 | Buy 13-Oct-22 | 243.4 | 24356 | Sell
16-Apr-22 | 291.45 286.6 Buy 14-Oct-22 | 244.25 | 243.74 | Buy
17-Apr-22 | 291.05 288.72 | Buy 17-Oct-22 | 248.95 | 244.86 | Buy
20-Apr-22 | 287.45 289.08 | Sell 16-Oct-22 | 254.9 | 247.2 Buy
21-Apr-22 | 289.05 289.8 Sell 19-Oct-22 | 254.5 | 249.2 Buy
22-Apr-22 | 284.1 288.62 | Sell 20-Oct-22 | 254.45 | 251.41 | Buy
23-Apr-22 | 277.25 285.78 | Sell 21-Oct-22 | 249.7 | 2525 Sell
24-Apr-22 | 275.65 282.7 Sell 23-Oct-22 | 252.85 | 253.28 | Sell
27-Apr-22 | 267.17 278.64 | Sell 26-Oct-22 | 251.17 | 252.53 | Sell
28-Apr-22 | 272.4 275.31 | Sell 27-Oct-22 | 248.65 | 251.36 | Sell
29-Apr-22 | 271.8 272.85 | Sell 28-Oct-22 | 242 248.87 | Sell
30-Apr-22 | 270.05 271.41 | Sell 29-Oct-22 | 237.1 | 246.35 | Sell
4-May-22 | 277.3 271.74 | Buy 30-Oct-22 | 237.2 | 243.22 | Sell
5-May-22 | 272.17 272.74 | Sell 2-Nov-22 | 236.9 | 240.37 | Sell
6-May-22 | 265.3 271.32 | Sell 3-Nov-22 | 236.2 | 237.88 | Sell
7-May-22 | 261.3 269.22 | Sell 4-Nov-22 | 238.45 | 237.17 | Buy
8-May-22 | 261.8 267.57 | Sell 5-Nov-22 | 234.2 | 236.59 | Sell
11-May-22 | 276.05 267.32 | Buy 6-Nov-22 | 243.25 | 237.8 Buy
12-May-22 | 267.4 266.37 | Buy 9-Nov-22 | 246.1 | 239.64 | Buy
13-May-22 | 274.17 268.14 | Buy 10-Nov-22 | 241.3 | 240.66 | Buy
14-May-22 | 280.65 272.01 | Buy 11-Nov-22 | 243.25 | 241.62 | Buy
17-May-22 | 287.35 277.12 | Buy 13-Nov-22 | 240.2 | 242.82 | Sell
18-May-22 | 288.75 279.66 | Buy 16-Nov-22 | 247.95 | 243.76 | Buy
19-May-22 | 288.3 283.84 | Buy 17-Nov-22 | 248 24414 | Buy
20-May-22 | 291.8 287.37 | Buy 18-Nov-22 | 241.05 | 244.09 | Sell
21-May-22 | 289.35 289.11 | Buy 19-Nov-22 | 243.85 | 244.21 | Sell
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22-May-22 | 282.45 288.13 | Sell 20-Nov-22 | 243 244.77 | Sell
25-May-22 | 277.7 285.92 | Sell 23-Nov-22 | 2429 | 243.76 | Sell
26-May-22 | 277.25 283.71 | Sell 24-Nov-22 | 2415 | 242.46 | Sell
27-May-22 | 280.65 281.48 | Sell 26-Nov-22 | 242.75 | 242.8 Sell
28-May-22 | 277.5 279.11 | Sell 27-Nov-22 | 249.55 | 243.94 | Buy
29-May-22 | 278.17 278.25 | Sell 30-Nov-22 | 250.45 | 245.43 | Buy
1-Jun-22 278.17 278.34 | Sell 1-Dec-22 | 249.3 | 246.71 | Buy
2-Jun-22 266.25 276.14 | Sell 2-Dec-22 | 244.75 | 247.36 | Sell
3-Jun-22 257.55 27152 | Sell 3-Dec-22 241.17 | 247.04 | Sell
4-Jun-22 257.6 267.54 | Sell 4-Dec-22 240.95 | 245.32 | Sell
5-Jun-22 257.8 263.47 | Sell 7-Dec-22 239.17 | 243.06 | Sell
8-Jun-22 254.85 258.81 | Sell 8-Dec-22 | 2359 |240.38 | Sell
9-Jun-22 257.4 257.04 | Buy 9-Dec-22 234.35 | 238.3 Sell
10-Jun-22 | 260.05 257.54 | Buy 10-Dec-22 | 231.95 | 236.46 | Sell
11-Jun-22 | 253.85 256.79 | Sell 11-Dec-22 | 227.1 | 233.69 | Sell
12-Jun-22 | 253.95 256.02 | Sell 14-Dec-22 | 226.5 | 231.16 | Sell
17-Jun-22 | 250.55 255.16 | Sell 17-Dec-22 | 226.1 | 229.2 Sell
16-Jun-22 | 254.6 254.6 Sell 16-Dec-22 | 227.3 | 227.79 | Sell
17-Jun-22 | 255.1 253.61 | Buy 17-Dec-22 | 231 227.6 Buy
18-Jun-22 | 258.05 254.45 | Buy 18-Dec-22 | 226.65 | 227.51 | Sell
19-Jun-22 | 260.17 255.69 | Buy 21-Dec-22 | 230.35 | 228.28 | Buy
22-Jun-22 | 265.85 258.75 | Buy 22-Dec-22 | 228.3 | 228.72 | Sell
23-Jun-22 | 267.65 261.36 | Buy 23-Dec-22 | 229.9 | 229.24 | Buy
24-Jun-22 | 262.5 262.84 | Sell 24-Dec-22 | 228.65 | 228.77 | Sell
25-Jun-22 | 265 264.23 | Buy 28-Dec-22 | 228.85 | 229.21 | Sell
26-Jun-22 | 265.05 265.21 | Sell 29-Dec-22 | 2285 |228.84 | Sell
29-Jun-22 | 259.55 263.95 | Sell 30-Dec-22 | 225.8 | 228.34 | Sell
30-Jun-22 | 262.8 262.98 | Sell 31-Dec-22 | 224.4 | 227.24 | Sell
1-Jul-22 267.6 264 Buy

2-Jul-22 267.4 264.48 | Buy
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INTERPRETATION: -

The above table shows forecast of
exciting averages of State bank of India
for an ending of 1st-Jan--22 to 31st-Dec-
-22. During this ending the topmost
average 328.55 on 29th-Jan—22 and
rude is 438.63 on 22-Dec--22. It has

more buys than sells.

Avg

500 |
0 Avg
N DTAINTINTINTA S

Close Price

500 -
0 \ Clgse
AN N QN o N Price
oNn ™~ O < 00
~— «— = N
IV.FINDINGS

The present project has existed ventured

to study on Technical Analysis
accompanying citation Moving averages
for the most part exciting averages.
During this reasoning, the following
inside information have
labeled.

> SBI

During this ending the chief average
328.55 on 29th-Jan--22 and rude is

438.63 on 22-Dec--22. It has more buys

happened
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than sells .It has more buys in January
and more sells in February

> ICICI

During this ending the chief average
377.44 on 20-Jan--22 and hostile is
259.89 on 9th-Sep--22. It has more buy
in June and more advertise in December.
» ANDHRA BANK

During this ending the chief average
92.98 on 20-Jan--22 and hostile is 60.88
on 11th-Sep--22. It has more sells than
buys in November and December.

> |DBI

During this ending the maximal average
92.71on 4-Dec--22 and rude is55.4
on10-Sep--22. It has buys in July.

» BANK OF MAHARASHTRA
During this ending the capital average
43.83 on 17-Jan--22 and hostile is 31.9
on 10th-Sep--22. It has more sells in
pace and more buys in June.

» ALLHABAD BANK

During this ending the topmost average
129.46 on 21st-Jan--22 and rude is 68.06
on 16th-Dec--22. It has more sells.

> PNB

During this ending the capital average
213.78 on 7th-Jan--22 and
118.84 on 31-Dec--22. It has more buys
than sells.

» UNION BANK OF INDIA

During this ending the chief average
2441.81 on 27th-Jan--22 and rude is

rude is
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137. 19 on 12-May--22. It has more
buys than sells.

» STATE BANK OF BIKANER
During this ending the best average 696
on 28-Jan--22 and hostile is 478.59 on
6th-Oct--22. It has more buys in March.
» AXIS BANK

During this ending the best average 696
on 28-Jan--22 and rude is 478.59 on 6th-
Oct--22. It has more sells in May and

more buys in September.

V.CONCLUSION
This project stresses on stock exchange
vacillations connections to the prices of
Scrip’s though it is troublesome to obey
a pattern for the price motions but
exertions have

happened  captured

utilizing fundamental reasoning and
mechanics reasoning.  An affecting

average reduces price dossier by

smoothing it out and generating
individual abounding line.
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This can create disengaging styles
smooth. Exponential mobile averages
respond keen to price changes than a
plain exciting average. In few cases this
grant permission properly, and in
remainder of something it can cause
fake  signals.  Moving  averages
accompanying a smaller remind ending
(20 days, for instance) will to reply
active to price changes than an average
accompanying a more interminable look
ending (200 days).

Moving average crossovers are a
standard planning for two together
efforts and exits. MAs can again climax
districts of potential support or fighting.
While this concede possibility perform
predicting, affecting averages are
continually established ancient dossier
and completely show the average price

over an age.
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